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FOR OPIC (MCGUIRE) 

E.O. 11652: NA 
TAGS: EINV 

SUBJ: AUSTRALIAN CARBON BLACK OPIC COVERAGE 

1 . EMBASSY HAS JUST RECEIVED COPY OF A LETTER DATED 
JUL 21 FROM CHARLES G. LORING OF CABOT CORPORATION 
ADDRESSED TO PATRICK MCGUIRE OF OPIC REGARDING 
AUSTRALIAN CARBON BLACK INVESTMENT IN MALAYSIA. 
PARAS 3-4, PAGE 2, REQUEST OPIC TO "CONFIRM TO 

THE MALAYSIAN AUTHORITIES THAT IT WOULD BE PREPARED 
TO ISSUE INVESTMENT INSURANCE" EOR AUSTRALIAN 
CARBON BLACK'S INVESTMENT. 

2. SEVERAL DAYS PRIOR TO RECEIPT OP LETTER, WE 
SENT TO MINISTRY OF TRADE AND INDUSTRY (MTI) LETTER 
STATING THAT EMBASSY HAD NO OBJECTIONS TO GOM 
APPROVAL OF THIS INVESTMENT FOR OPIC COVERAGE. 

THIS IS NORMAL PROCEDURE AND WE DO NOT PEEL IT 
NECESSARY FOR OPIC TO GIVE SEPERATE ASSURANCES. 

3. ON RECEIPT OF COPY OF LORING'S LETTER, COMMATT 
CHECKED STATUS OF APPLICATION WITH ROGAYAH BINTE 
ISMAIL, MTI OFPICER HANDLING THIS CASE. ROGAYAH 
STATED THAT SHE WAITING ONLY FOR COMMENT FROM ONE 
OTHER MINISTRY BEFORE ISSUING RULING ON INVESTMENT. 
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4. GIVEN PETRONAS INTEREST IN THIS CASE AND IN VIEW 
OF HIGH LEVEL CALLS MADE RECENTLY BY CABOT AND 
AUSTRALIAN CARBON BLACK REPS, WE EXPECT 
THAT APPLICATION WILL BE APPROVED SHORTLY, 

NOTWITHSTANDING "THIRD COUNTRY SUBSIDIARY" ASPECTS 
OF CASE. RESULTS OE MTI RULING ON THIS CASE WILL 
BE SENT AS SOON AS RECEIVED. 

DILLON 
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